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INSTRUCTIONS:

1. Use this form to request a rollover or transfer contribution from an existing eligible plan from another investment provider to a Utah
Retirement Systems (URS) Savings Plan (401(k), 457(b), Traditional IRA, or Roth IRA). For an internal rollover between URS Savings Plans,
complete a Request for Direct Rollover Between URS Savings Plans (DCRL-3).

2. Please type or print clearly using black ink and review all pages of this form before completing.

3. Carefully review the 401(k) and 457(b) Summary Plan Descriptions, Roth and Traditional IRAs Guidebook, and the Roth and Traditional IRAs
Disclosure Statement available at www.urs.org or by contacting the URS office. They contain important information you should know before
participating in a URS Savings Plan.

4. The 401(k) and 457(b) Plan Documents are available by contacting the URS office.

5. You must include a copy of your most recent statement of the account you are requesting to rollover/transfer to URS.

6. You will need to designate beneficiaries for the plan(s) you participate in. You can designate beneficiaries by logging into your account online
at www.urs.org or by submitting a Beneficiary Designation Form (MECF-1B). If URS does not have a beneficiary designation on file for a plan
you are participating in prior to your death, the proceeds may be paid according to Title 49 of the Utah Code.

7. The amounts you rollover or transfer to the plan selected will be invested according to your future investment allocation. If you have not elected a
future investment allocation, your funds will be placed in the Target Date Fund that corresponds to your date of birth (default investment option), as
shown on the chart on page 3 of the form. You may change your future investment allocation by logging into your account online at www.urs.org or
by submitting a Contribution and Investment Change Agreement form.

8. You may revoke your URS IRA by notifying URS within seven (7) days of establishing your IRA (account open date). See the Roth and Traditional IRAs
Disclosure Statement for additional information.

SECTION A » MEMBER INFORMATION

Name (First, Middle, Last) Social Security # or Account #

SECTION B » PRIOR INVESTMENT PROVIDER INFORMATION

Name of Investment Provider Investment Provider Phone #

Mailing Address

City State ZIP

Account/Contract Number of Prior Investment Plan

SECTION C » ROLLOVER/TRANSFER INFORMATION Select the type of plan From which the rollover or transfer is being made (Prior
Investment Provider Plan Type) and the type of plan into which the funds are to be rolled over/transferred To (URS Plan Type).

Prior Investment Provider Plan Type URS Plan Type
(select only one) By checking a box below, | confirm that | currently participate in the URS

plan selected or | elect to open an account in the URS plan selected:
(select only one)

Rollover/Transfer From: Rollover/Transfer To:
|:| 401(k), 401(a), 403(b), Profit Sharing, Money Purchase Plan* |:| 401(k)
[]457(0)* [ ] 457(b)
[_] Roth 401(k), Roth 403(h), Roth 457(b) [] Traditional IRA
|:| Traditional IRA, Rollover IRA, SEP IRA, SARSEP IRA, Simple IRA |:| Roth IRA
[ ]Rroth IRA
|:| Other (please specify):
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SECTION D » DESIGNATED ROTH AND AFTER-TAX (NON-ROTH) ROLLOVER TO ROTH IRA

Designated Roth and after-tax (non-Roth) funds within a 401(k), 401(a), 403(b), Profit Sharing, Money Purchase Plan, 457(b), or other account
cannot be rolled over to the URS 401(k) or 457(b) Plans.

If you are requesting a rollover from a 401(k), 401(a), 403(b), Profit Sharing, Money Purchase Plan, 457(b), or other account that contains both
after-tax and pre-tax funds, check the box below to rollover the designated Roth and after-tax (non-Roth) portion to a URS Roth IRA:

[_] By checking the box, | confirm that | currently participate in the URS Roth IRA or | elect to open a URS Roth IRA.

SECTION E » ROLLOVER/TRANSFER INSTRUCTIONS

1. Type of Rollover/Transfer: |:| Direct Rollover/Transfer — Funds will be sent directly to URS by the prior investment provider.
|:| 60-Day Rollover — You have received a distribution (made payable to you) from the prior plan within the last 60 days.
|:| Repayment of a Qualified Reservist Distribution — Repayment must be made within 2 years from the end of active service.
|:| Repayment of a Qualified Birth or Adoption Distribution — Repayment must be made within 3 years of receiving the

qualified birth or adoption distribution.

2. Liquidation Amount: |:| Full Balance or |:| Partial Balance $

3. Rollover/Transfer Date: |:| As Soon As Possible or |:| Rollover/Transfer Issued On*

(mm/dd/yyyy)
*See Certificate of Deposit on page 4 if you are rolling over/transferring a certificate of deposit (CD).

SECTION F » MEMBER AUTHORIZATION

By signing and submitting this Request for Rollover/Transfer to URS form for processing | am requesting to have options and elections established under the
Plan as specified on this form and agree to the following:

- The 401(k) and 457(b) Plan Documents, Roth and Traditional IRAs Disclosure Statement, Roth and Traditional IRAs Guidebook, and the 401(k) and 457(b)

Summary Plan Descriptions are incorporated into this Request for Rollover/Transfer to URS form and that these together constitute my entire rights and
obligations under the applicable Plan;

- This form is a legally binding contract;
- The URS Savings Plans are established and governed by Utah Code Title 49 and are administered as federally qualified plans, which means they must
comply with the Internal Revenue Code and applicable IRS regulations and guidance;

- | certify that the rollover/transfer requested meets the requirements of applicable sections of the Internal Revenue Code and the plan indicated in Section C and |
assume responsibility for any tax consequences that may result if these requirements are not met;

- lunderstand that fees for each investment option apply under the Plan | selected above. The fees vary by investment option and are available to review at
WWW.UrS.0rg;

-l understand that opening an account involves investment risk, including the possible loss of principal;

-l understand that the value of my account may vary depending on market conditions and the performance of the investment option | select. The account
balance may be more or less than the total amount contributed to the account;

-l understand my investments are not insured or guaranteed by the State of Utah, the Utah State Retirement Board, the Utah Retirement Systems, or any
other state or federal government agency.

Signature Date

Signature Guarantee — Check with the prior investment provider to determine if a You may obtain a signature guarantee from
signature guarantee is required. a financial institution — such as a commercial
If Required, Place Medallion Signature Guarantee Stamp Below: bank, savings bank, credit union, or broker

dealer — that participates in one of the
Medallion signature guarantee programs.
The best source of a signature guarantee
would be a participating financial institution
with which you do business.

A notary public cannot provide a signature
guarantee.
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IMPORTANT INFORMATION REGARDING ROLLOVERS OR
TRANSFERS TO URS AND PLAN PARTICIPATION

REVIEW THE TERMS AND CONDITIONS OF THE PLAN
Carefully review the 401(k) and 457(b) Summary Plan Descriptions, Roth and Traditional IRAs Guidebook and the Roth and Traditional IRAs
Disclosure Statement available at www.urs.org or by contacting the URS office. They contain important information you should know before
participating in a URS Savings Plan. The 401(k) and 457(b) Plan Documents are available at www.urs.org or by contacting the URS office.

Funds rolled over or transferred into a URS Savings Plan are subject to the laws, policies, and procedures governing each plan respectively.
Therefore, distributions from the new URS plan may be subject to restrictions and tax consequences which are different from those of the prior
investment provider plan.

TYPES OF ROLLOVERS AND TRANSFERS
A DIRECT TRANSFER is between similar plans (e.g., traditional IRA to traditional IRA, Roth IRA to Roth IRA). A direct transfer occurs when funds
from a similar plan are sent directly to URS.

A DIRECT ROLLOVER allows you to move a distribution from one eligible plan to a different type of eligible plan. A direct rollover occurs when
a distribution from an eligible plan is paid directly to URS. This avoids federal tax withholding and early withdrawal penalties because the
distribution is made directly to URS.

A 60-DAY (INDIRECT) ROLLOVER* is a distribution from a retirement account that is rolled over to an eligible plan or IRA within 60 days. A 60-
day or indirect rollover differs from a direct rollover or transfer in that the funds are sent to you (the member) and not directly to the new plan
(URS). Distributions may be subject to mandatory federal tax withholding. You may replace any amount that was withheld. Any portion of the
distribution that is not rolled over, including any taxes that are withheld and not replaced, is treated as a taxable withdrawal, and may be
subject to an additional 10% early withdrawal penalty tax.

A Qualified Reservist Distribution may be repaid to an IRA within 2 years of the end of active service.

A Qualified Birth or Adoption Distribution may be repaid within 3 years of receiving the qualified birth or adoption distribution.

*You can make only one rollover from an IRA to another (or the same) IRA in any 12-month period, regardless of the number of IRAs
that you own. For additional information see IRS Announcement 2014-15 and IRS Announcement 2014-32.

ALLOWABLE ROLLOVERS AND TRANSFERS

Prior Investment Provider Plan Type (From) URS Plan Type (To)
401(k), 401(a), 403(b), Profit Sharing, Money Purchase Plan 401(k), Traditional IRA, Roth IRA
457(b)** 401(k), 457(b), Traditional IRA, Roth IRA
Roth IRA, Roth 401(k), Roth 403(b), Roth 457(b) Roth IRA
Traditional IRA, Rollover IRA, SEP IRA, SARSEP IRA, Simple IRA 401(k), Traditional IRA, Roth IRA

**Funds rolled over from a 457(b) will be subject to the laws, policies, and procedures governing the receiving plan. Therefore,
distributions from the receiving plan will be subject to the restrictions and tax consequences of the receiving plan (which may be
different from those of the original 457(b)).

Non-Roth After-Tax: After-tax funds within a non-Roth 401(k), 401(a), 403(b), Profit Sharing, Money Purchase Plan, 457(b), or other account cannot
be rolled over to the URS 401(k) or 457(b) Plans. If you are requesting a rollover from a 401(k), 401(a), 403(b), Profit Sharing, Money Purchase Plan,
457(b), or other account that contains both after-tax and pre-tax funds, see Section D to rollover the designated Roth and after-tax (non-Roth)
portion to a URS Roth IRA

FUTURE INVESTMENT ALLOCATION
The amounts you rollover or transfer to a URS Savings Plan will be invested according to your future investment allocation. If you have not elected
a future investment allocation for the plan you are rolling over or transferring to, your funds will be placed in the Target Date Fund that
corresponds to your date of birth (default investment option), as shown on the chart below. You may change your future investment allocation by
logging into your account online at www.urs.org or by submitting a Contribution and Investment Change Agreement form.

Date of Birth Fund Date of Birth Fund

(6/30/1948 or Earlier) Target Date Retired (7/1/1973-6/30/1978). .....vevvvrrrienane Target Date 2040
(7/1/1948-6/30/1953) ....Target Date 2015 (7/1/1978-6/30/1983). .....ccovvvvrrrrrna Target Date 2045
(7/1/1953-6/30/1958) ....Target Date 2020 (7/1/1983-6/30/1988). .......covevvvrrerne Target Date 2050
(7/1/1958-6/30/1963) ....Target Date 2025 (7/1/1988-6/30/1993). .....ccovvvvvrrrernns Target Date 2055
(7/1/1963-6/30/1968) ....Target Date 2030 (7/1/1993-6/30/1998). .......orvevvrrrerna Target Date 2060
(7/1/1968-6/30/1973) Target Date 2035 (7/1/1998 or Later). .....ccccvevereverienne Target Date 2065
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CERTIFICATE OF DEPOSIT

If a CD is to be rolled over or transferred to URS upon maturity, we must receive this form at least 15 days prior to the maturity date. There may
be a premature withdrawal penalty if you choose to liquidate your CD prior to maturity. If you are transferring more than one CD and the
maturity dates are more than one month apart, please complete separate forms.

CHECK POSTING POLICY

URS accepts personal checks and certified funds (i.e. cashier's checks and money orders). URS is unable to accept cash. Certified funds will
post to your account within 3 - 5 business days. If you submit a personal check, payment is not posted to your account for a minimum of 5
business days. Returned checks, due to non-sufficient funds, are not posted to accounts. URS charges a $20 returned check fee for insufficient
funds.

DESIGNATE BENEFICIARIES

You will need to designate beneficiaries for the plan(s) you participate in. You can designate beneficiaries by submitting a Beneficiary
Designation Form (MECF-1B) or by logging into your account online at www.urs.org. If URS does not have a beneficiary designation on file for a
plan you are participating in prior to your death, the proceeds may be paid according to Title 49 of the Utah Code.

Under Utah law, a divorce or annulment of a marriage revokes any beneficiary designation of the former spouse as a beneficiary with URS. If you
wish to re-designate your former spouse as beneficiary, login online or complete a new beneficiary form after the date of the divorce and submit it
to URS. URS shall be relieved from all liability for paying a claim to a former divorced spouse if URS did not receive notice of the divorce prior to
paying the proceeds. A revocation of a beneficiary designation is canceled by remarriage to the former spouse or by a nullification of the divorce
or annulment.

INVESTMENT PERFORMANCE
The investment options available in your savings plan(s) are not insured; they are not a deposit or obligation of, nor guaranteed by, any financial
institution; and they are not guaranteed by Utah Retirement Systems or any government agency.

Because you make the investment decisions about your account, the plan’s Sponsor, Trustees, and others associated with the investments may be
relieved of liability for investment performance. Utah Retirement Systems regularly evaluates the performance of its investment managers and
may change managers at any time.
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URS Savings Plan Investment Options

Utah Retirement Systems

URS Individual Investment Options

Income Fund

A stable value option and the
most conservative investment
choice. About 95% of its assets
are invested in investment
grade bonds that are “wrapped”
with book value contracts.

The contracts are financial
agreements from creditworthy
banks and insurance
companies, protecting against
changes in interest rates and
smoothing returns.

Investment Manager:
T. Rowe Price

Sample of Portfolio
Book Value Contracts
Government Bonds
Short-Term Investments

Bond Fund

Generally contains investment
grade and government bonds
issued in the United States and
denominated in U.S. dollars.

Investment Manager:
Dodge & Cox

Sample of Portfolio
Asset-Backed Securities
Corporate Bonds

U.S. Treasury and Gov't. Related

Balanced Fund

Invests in a portfolio of about
60% stocks and 40% bonds. This
fund is considered less risky
than most stock investments,
but has higher risk than most
fixed income investments.

Portfolio Structure

40% Bond Fund

30% Large Cap Growth Fund
30% Large Cap Value Fund

Large Cap Stock
Value Fund

Invests in a diversified portfolio
of common stocks that appear
undervalued by the stock
market, but have a favorable
outlook for long-term growth.

Investment Manager:
Dodge & Cox

Sample of

Portfolio Securities
Alphabet, Inc.

Occidental Petroleum Corp.
Wells Fargo & Co.

Sanofi

Charles Schwab Corp.

Large Cap Stock
Index Fund

Invests in stocks included in the
Russell 1000 Index*. The Russell
1000 Index is constructed as a
broad and impartial measure of
the large cap stock sector.

Investment Manager:
Utah Retirement Systems

Sample of
Portfolio Securities
Apple, Inc.

Microsoft Corp.
Alphabet, Inc.
Amazon.com, Inc.
NVIDIA, Corp.

Large Cap Stock
Growth Fund

Emphasizes capital appreciation
and seeks to identify companies
with future relative earnings
strength at a reasonable
valuation. The portfolio is
actively managed to react
quickly to changing company
fundamentals and prevailing
market forces.

Investment Manager:
Jennison Associate, LLC

Sample of
Portfolio Securities
NVIDIA Corp.
Microsoft Corp.
Apple, Inc.
Amazon.com, Inc.
Alphabet, Inc.

International
Fund

Tracks the performance of the
MSCI All Country World Index -
ex. U.S. - Investable Market Index
(ACWI ex. U.S. IMI) as closely as
possible. The index is designed

as a measure of the global

stock market performance of
developed and emerging markets
that excludes the United States.

Investment Manager:
Northern Trust Global
Investments

Sample of

Portfolio Securities
Taiwan Semiconductor (China)
Nestle S.A. (Switzerland)
ASML Holdings (China)

Novo Nordisk A/S (Denmark)
Tencent Holdings (China)

Small Cap
Stock Fund

Invests in a broad cross-section
of U.S. small companies whose
size (market capitalization)
falls within the smallest 10%
of companies listed on the
New York Stock Exchange

and NASDAQ National Market
System.

Investment Manager:
Dimensional Fund Advisors

Sample of

Portfolio Securities

Super Micro Computer, Inc.
Murphy USA, Inc.

Comfort Systems USA, Inc.
Axcellis Technologies, Inc.
Simpson Manufacturing Co., Inc.

For more information, see the Individual Investment Options Fact Sheets at www.urs.org/general/fundfactsheets

*Russell Investment Group is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

charles

Self-Directed

PCRA Brokerage

Account

The Schwab Personal Choice Retirement Account® (PCRA) is a self-directed brokerage
account available through URS. If you're an experienced investor looking for specific
investments, this brokerage account with Charles Schwab & Co. offers access to thousands of
different types of investments. This option is generally not advised for new accounts as it has
minimum account balance requirements and additional risks.



URS Savings Plan Investment Options

Utah Retirement Systems

URS Target Date Funds

Target Date Funds Asset Allocation

Target Target Target Target Target Target Target Target Target Target Target Target
Date Date Date Date Date Date Date Date Date Date Date Date

Asset Classes 2065 2060 2055 2050 2045 2040 2035 2030 2025 2020 2015 Retired

B URS Large Cap Stock Index 420% 420% 420% 420% 400% 36.0% 340% 320% 27.0% 250% 220% 200%

B URS International 350% 350% 350% 350% 330% 300% 240% 17.0% 120% 80% 60% 6.0%

I URS Small Cap Stock 11.0% 11.0% 11.0% 11.0% 100% 90% 60% 50% 30% 20% 10% 10%

i+ | M Private Real Estate 60% 60% 60% 60% 7.0% 90% 100% 100% 90% 60% 40% 40%
' URS Income — — —  — = —  — 30% 80% 100% 110% 11.0%

M URS Bond 40% 40% 40% 40% 60% 100% 150% 180% 220% 27.0% 300% 31.0%

M International Bonds

[ Global Inflation-Linked Bonds

Overview

URS Target Date Funds
provide a diversified
retirement portfolio through
a single investment option.

These funds gradually adjust
throughout your career

and into retirement. The
investment mix — which
includes stocks, bonds, and
real assets — gradually

and automatically shifts
toward more conservative
investments as you age and
enter retirement.

Investments in URS Target
Date Funds are subject to the
risks of their underlying funds.
URS Target Date Funds do
not protect against losses or
guarantee that an investor’s
goals will be met. For more
information, see the Target
Date Fact Sheets at
www.urs.org/general/
fundfactsheets.

09/05/23

2065 2060 2055 2050 2045 2040 2035

100% »
90% »
80% »
70% »
60% »
50% »
40% »
30% »
20% »
10% »

0% »

How to Choose a Target Date Fund
Consider the fund with the date closest to
when you will start withdrawing funds for
retirement purposes. For example: If you're
a younger employee and plan to leave the
workforce and begin withdrawals around
the year 2055, consider the Target Date 2055
Fund. If you're further along in your career
and will begin utilizing your account close
to the year 2030, consider the Target Date
2030 Fund. Knowing your own personal risk
preferences is one of the keys to successful
investing and retirement planning. To better
understand your unique feelings about
investment risks and rewards, log in to myURS
at www.urs.org and take the Investor Profile
Questionnaire.

1.0%

2030

40% 7.0% 9.0% 11.0% 11.0%
2025 2020 2015 Retired

< 100%
< 0%
« 8%
< 70%
< 60%
< 50%
< 40%
< 30%
< 20%
< 10%
< 0%

®URS

Utah Retirement Systems

Savings Plans Department

PO Box 1590
Salt Lake City, UT 84110-1590

Visit us at:
560 East 200 South, Suite 200
Salt Lake City, UT 84102-2021

801-366-7720 - 800-688-401k
WWWw.urs.org
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